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INDEPENENT AUDITOR'S REPORT
TO THE SHAREHOLLDER OF'

GRAMEEN BIKAS LAGHUBITTABITTIYA SAI\STHA LTD.

Opinion
We have audited the financial statement of lWs Grameen Bikas Laghubitta Bittiya Sanstha Limited (he
company) for the year ended 3l'tAshadh 2078 which comprise the Balance Sheet as on 3l't Ashadh 2078,
Profit and Loss Account, Cash Flow Statement, Statement of Changes in Equity for the period ended 31't
Ashadh 2078 and notes to the financial statements, including a sunmary of significant accounting
policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of the company as at 3l'tAshadh 2078 and of its financial performance and cash flows for the yiar then
ended in accordance with the guidelines prescribed by the regulator, Nepal Rastra Bank.

Basis for opinion
We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Institute of
Chartered Accountants of Nepal's (ICAN) Code of Ethics for Professional Accountants together with the
ethical requirements that are relevant to our audit of the financial statements in Nepal, and we have
fulfilled our other ethical responsibi[ities in accordance with thesp requirements and the ICAN,s Code of
Ethics for professional accountants. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. Those matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters

Kev Audit Matter Response to Key Audit Matter
Reasonableness of Loan Loss Provision on
Loans and advances.
The main business of the company is to provide
loan to its customer. As per the directives of the
regulator, Nepal Rastra Bank, the company should
classify the loan and advances on the repayment
status of the loan (principal and interest) and
provide for loan loss provision.

Refer to note 11 of schedule 4.26 Significant
Accounting Policies and note 26 of schedule 4.27
Notes to account of the financial Statement.

Principal Audit Procedures

Our audit procedures consisted of challenging
management assumption and classification of loan
and advances, to check whether the loan loss
provision is made according to the directives of
Regulator, Nepal Rastra Bank.

Conclusion: The assumption and classification of
loan and advances and loan loss provision are fairly
made as per the directives of Regulator, Nepal
Rastra Bank.
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Other Matter :. l

The financial statement of }vl/s Grameen Bikas Laghubitta Bittiya Sanstha Limited have been prepared in

accordance with the guidelines issued by the regulator, Nepal Rastra Bank, however the reporting

framework prescribed by the regulator is not in full compliance with the Nepal Financial

Reporting Standards ( NFRS) issued by the Accounting Standard Board of Nepal. Our opinion is not

modified in respect of this matter.

Responsibitities of management and Those Charged with Governance for the Financial Statement

Management is responsible for the preparation and fair presentation of the financial statements in

accordance with NFRSs, and for such intemal control as management determines is necessary to enable

the preparation of financial statements that are free from material misstatement, whether due to fraud or

effor.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the

going concem basis of accounting unless management either intends to liquidate the Company or to cense

operation, or has not realistic alternative but to do so.

Those charged with governance are responsible for oversbeing the Company's financial reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud.or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with NSAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or elror and are considered material if, individually or in the

agglegate, they could reasonably be expected to influence the economic decisions ofusers taken on the

basis of these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

o Obtain an understanding of intemal control relevant to the audit
procedures that are appropriate in the circumstances, but not for the

in order to design audit
purpose of expressing an

opinion on the effectiveness of the company's intemal control.
o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the management.
o Conclude on the appropriateness of the management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the company's ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are required to



draw attention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures .re inadequate, to modiff our iipinioir. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions

. may cause the company to cease to continue as a going concern; and,
o Evaluate the overall presentation structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Report on Other Legal and Regulatory Requirement
We have obtained information and explanation asked for, which, to the best of our knowledge and belief
were necessary for the purpose of our audit. In our opinion, the Balance sheet, statement of profit and
Loss and Cash Flow Statement have been prepared in accordance with the requirement of the Companies
Act and in the format prescribed by the Nepal Rastra Bank which are in agreement with the books of
accounts maintained by the company and comply with the prevailing laws.

In our opinion, so far as appeared from our examination of the books, the company has maintained
adequate capital funds and adequate loan loss provisions in accordance with the directives of the Nepal
Rastra Bank.

To the best of our information and according to explanations provided to us and from our examination of' the books ofaccounts ofthe company necessary forthe purpose ofour audit, the business ofthe company
has been conducted satisfactorily. We have not come across cases where Board of Directors or any
employees of the company have acted contraiy to the provisions of law, or committed any
misappropriation or caused loss or damage to the compdny and violated any directives of Nepal Rastra
Bank or acted in a manner to jeopardize the interest and security of the company, its depositors and
investors.

On Behalf of L.S.P. Associates
Chartered Accountants

UDIN number: 220 I 09 C A00 I 44Ltzcf

CA. Gopal Kumar Shresthdl
Partner

Date:2078109/ll
Place: Lalitpur
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rrrfroT f{m'r(

orffi nl!s, ftqFFF, rlq+t *'qi qrra fTfiur
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Eq rql
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tffiq
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ffi
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1al qrEks 1-fr
1) T+.r {fr tvrenrurrtwl
ir q-ffilmfr dmqr qtq(

xr lq'Ht rgi erqrftr+n qlrr
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c) {fr firdf Ertsr etq
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rrrfiur ksrfr

frfirs
(Qosc

tukfs

(4) sRrqrd Fffi+.r TEqtf6{ (on-Balance sheet Items)

ivro rq *+ aurq-*qr rr@ wnfi
snd T{fr rffi firftqr Tt g{trd gi rrft e-ff{ rrM
Tnfr ffi-( ftrd o-qi

rc+rft g<murv-r+l vrq vt qttr 16-rr (Accrued

aqr tffic {tqrefir iH *rqrdz
qYs,vu.{1 111.Y11.10qrH qqd y6q 6) r:+-q

erf,i :f6z e-eTr qrc-&

eifi, |gi=q-{ qE Ea-sqr rT\r+} wn-ft

1R,qq\e,y6c.3,q 1l,qir\9,Ycq.qq 1o,lc3,,Yqc.Ye

crs1ci Brq qE qfq (6-q (W crgI vt qrq - (r+,rt
Urtq ,i 6QIT q-t16 qi-+l qFI - afiq

1{,u\e{,qo{.YY
(q) Er$qrd Efr6a{.r ?5[i-{ra6{ (Off balance sheet ltems)

qqt.q"{ 4-qt skq-6dl (Irrevocable Loan
eIFr?F-{ EFRr {sTrtfi qrfu€ (eontingent Liabilities on tncome Tax) l,gqY.Yq
Acceptance si6d Brq q* l-+ramr TeTrftfr Erfrr€d{

<rersc-i Erft ctdfr n-r q.{sni <rka *sR TrrH qrkffi{
nxrTEFr "i'Mr mft aIil rqffi d std{t-( {{r{C+1 rs..rr Ril,qc,{. Rq

lYo.YtL.reY
Eilk{ qrf.d wcffi qqr to) + tq) 1{,Yqq,Y1!,.qY 11,161,q11.q1
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qTqF{ - Y.Rq

rn*q f{6rs qtffi ffiq v<qr fufras
Roe& EII?toT 1 ?fu Roec aIFffit rRIIitt qrq sfEffi hkq kdfwr T{f 1rIqfqf,

T{q tqr fifu6€

1. ttr{TrnT qrsrft :

iqr"Hr €€r { rar qrftor k+'rq +f,'ff ir'qqr: Tqtqq rrrfruT f{+.rg +EF fu.,
rr?qrflEqq rrrfrur k+rg ff5 fu.,qftrEr{nqq rrrftur k6rq Ae, k., qEqqf\qqr-qq
rrrfrur k€rn fu fu. < gg<vt\qwr<o rnsrq k+rq fu fq. w qrmqr rnF{E

iqm rrrfrur fre-rq fu fqmfe Tg qqqrfr Ro\eq BTrqur to rrfr tk T{m- +.rtqr
qJt rrH fr r arq rq q-eTr+l qrq qtg-dq qt qTSr.T k+.rq qEt{-{ ffirq u<Er
Pqfuas Gffi) g r q{ mq FeTr rqka q.Frfr E{ q?ild( kkd Erk q\r+t
qtd$ kms m.Erffi rqqr $nfird l]-t fu asTr mr-q (rqqr vqafi q{ toqt
w-{flR iqlq W fu qrd 'q' Tffi {flrlfltrt qrw rrft fr'kq EFnt{R rfi
enflm a r qs+l'$il6r9 qrqfdq gaq to ork+r+rrc, Tq+trqr @ 6 I q1

ffiq {eTr iqrq firAr{ futrrrq rqr fuReqr qks( g r

qqd hkq ffi hfuq veTr+i Ro\ee BII"tur 1 eftq Roec aTrrn'6 qqr{ (Er
rdPr+1 uqrarq Ekfl-, ?r{rq 9qr6 r Roec qTrn6 s{rfl+} hkq Br+e{r Fffiur ndB
r fi ffiq t€qtrrao ffiq rreTr+i rqrdfi qfuffiI ffi lo\eqloq/ol rrfr
q*FT ffi qlRd rra+'r g I

ffiq tffi{q ilqrffi qIqR:

eq-f, ffiq k{flrfr qffifr+ qFkI Tdfr Tfrrr .rft *fiTrft o{TrrRqr t{o r. r.tt'4" ( {.1 ul' gdq qM +'qf qrrtrqr vr< gi qrs[, ffiqrq 
-6qT 

ete{
qETirF{ r qrvrq snq ErF+) ilIR rtM e r mq .P{qrq?T nqr+.r v+qrq
ftrdr<, iqrq ftqFrH NFRS fllJ ET 3Tm), n'qrq rtE +fi-Erc qrft r+\rrr htqm
6e{r qft.rrd€ gq{Tqr htqm d. y ,{ kg+.r ct-qrdr q3v 6qn q@ g 

1

ffi ilqr firk $I rRt-s{ q{eryT{+t kffi Tfrq Bil-{qqfr E I q;rJ rftlf6r
Aqr f,ifilf,{ r tqr wEqmar hqq-qq {TsR sfiffi 6{ { iqrq q ffi ffi
6rqr ry{q g rri q+errrqn il-{w g I

ftr+rf,+I qftqqqT :

q-eIsIT sdq qRrr+t flF+', Tq-d ffiq fqm'r6{ ffi v4qrq lfldFf, oqr iqrq
Aqrqm NFRS qFI E1 er l qfrfuq, fo{rq q &+-Erd anft futf\r+r y qr

@ GtqT Br-;rqR r *+ ae{r ffiq q--en rqfrft F Roigi +J 3rF{qq+dr +-i-gR
qqE\rqi E E{ Nepal Financial Reporting Standard (NFRS) ffir Wiaqr te
qr\'+] fu r

grqqrtqrffiffrrTr:
ffirq kr{ur6:{ ,rq'n qrqf qrflR qTfrq-+T tqr frk-r{ no sdq qft\r{T

R.

t.

sdq rrR\r+tqr qlilo, fr frffir q|cmr t{(*trr wrn rrM A r



{. qrqrfrzq{ MEq fifr:
h$,rqr m 6qT 6,qfqT ft1-qi W T"1ET r1<t fif M \rr Effi sTr111-q qrfi
rrurqT q@ g r Bn<rf,r oqr wi nqrsT ftrd fqT{ Gm} g :

BTrqilfi tqrs{ fifd
c.,1q- qf<|-;tf

{.1

ir)

Frnftqrc qrtil 6i qrq Bnqrffi *firrft qTqR (Accrual Basis ) r{r tqrcFq rr{
ftfu (ml- g I EFqt 6qp qrr&qr qrq gt qrwqr{ +rrq srkqil srTrrR (cash Basis)
qr sTrqrfi E I fufu lo\sc /ol/o1 tfu ffiq reTrn rqm qH qrq
qq-qrq EFqiqr ly.y{ ( ?tE srq (Brd) qr lR.y{ sfuqrtrfir <ra Erf,..d rffi;
a[rq rlutqT .ri .fi 3il'qEdr g I qt{r 6q1 affi 1Trqrk+,rqrfr+,/qrkfi ffiqr .rsfi

9rrt rrftS-+i g r

ffktrrq aqr kcrrgrd wrt :

ffiq Grr{Frd cnft rrd, qtqr gr.ffi[fu,rrct, e1q ffirq verrra+1 q]T{ Frs+.rqr++i
qrftr +M EFr{ rrd ilrT sr;q t{rr{ -ry rr$fqr qrw gn *fuqrq, {w'qffi;rrrE qrffi srT?rrrsT tqr${ rrihfd @ e r

qEI <iE[iri=t 3{rE[flr.

ffifq deTrfi +qt vq66 *i
rp-iql qrK rrfr 4furyq, {@,
ftrgq+t e r

qrqt{r BTrqFfr

rtw wsrf,rqr srcil ilrrtqT Bnqrfrflji rrrq qrkfr BTTErcTT +-cqrfr qfufri qq
rff,qTt errqrfi w{Ni ftfu Gmi g r.*{RT qtq( rrqT qit qr.rf, qq q*Tr+f, rr&
qtm sqr qra qk rri ftfu Gmi s r

ffi rffi-rq 1c rqreT iiw-r qI(1-,ir qaql-ffi trqrF{ .irE+TrH sITqr{qT (

Accrual Basis) ,Tffi q\rflqh @ S-eTrfr o'ffi anrl .s[z[, Ofuqrq f,sfi
kw.rstc aTrq, erq Fmm silET-ft T q+riqr B{Fqrfi q,TE qiFildr 3rTrffrqr
twq .ri frfu _stfikd iqrd furqrE effi6q fu 1

{.R q{ tqrsq fifu
+) qm q{

fr-fu mTr qFrfir ftrffi qrurdr€ m-fi{rft 3rTilR (Accrual Basis) q'T tqrs.q @gl
ot'il-t kfl qrqil+1 Tmrft:
r..r(rq \lrnrcpr c1:l1-r( <Er, rli' < gr<ar (iEi-a;; pifi-{-+iltffi, (o\}l rTr r\r6't

+,qt {h+-flr vrqi aqr erq hftrq tqrdrqffi rrrq qrffi 3TTrnGT nqrfi rrt fifu

, ;ww



ffirq {eTr+t +dqrt t{r, qrd r Ekm sq-{ft hfufirmfr, Ro\eq TTr qqfrt
q{err Efrr'rq u+iqrft sfql=r Erfif€ q+*w rri ;tri,T rffir g 

r

rRtqci irrtrl?r6{

+dqrft \Jq?ilrr :

Errqf-{q rfrs;r+r Fnftr 
"tq 

rrft\r+t trfftr€ ffi Tfrq rrltqzm vq{ff qd
furEq rrftgqi, u r

ist sqtr tqr+.{ ( Ers +,fr fik :

(eF) ftprt (qk6t qftrartfr+, {qqr aqmq rM g r

(q) l*r< <-oq5r (fr Tsrr BTqft+r qrqrr{Tr ars qd anr{ qiqr Er{q} 6rq
TUrrft {{qR eTrTq'( E{ ?o{c qr df{qEfr B{TEIR ( R qmfiilq arqe'frqM E E{ iqrq tqrsnq 1< (property,plant&Equipmenq erEw *+ r

(rr) ,iqd ftrx vsqffi (Software) qtq Effi M sqrT{tffi TTqr
qr+q{ q-fr ftfu rH s I

(q) ffiq q-e11-A 6.- t,ooo,z qr fr $rqT EE+r qg Tt qlqr"r6T tftr{q ;Frt
qftq q\r+} q{qr } qrq-rT+Eqr{ frqr{qr q{ ffi'ffi erffirq+} g r

(s) ruEffiqr qrw (qM 6m-qr ri vq-6.*1 ars qt+m1 roq Bnqrft AqrSiT
rri frfd (ffi E

sTrq?F( aFrFIt :

(6) Bil-q6( tq Ro{c, tqqtffi qtff,l.Emfuq snrs( rrur{r rrft Bil-{fi.R qrrff+t
Erkf, E{-{eTr q-t frfu @r 6 | Bmlrr{ (r wg€R sri +r hqtpr .rd
qw{r Ei 3il-.rfrT (ltri{ { qr<.k+ <r,Irqq fuirFtn huiwr qH' Bil-rr+-r

ErfrrffiqT qa6 qtqr mfr q{qr 3{rqs{ q{ +qrs.q rf f,rk ffi Bi r

(q) hkq k{rur 3{.-{qr(df (Accounting Base) a+q { BIrIr+{ tq Rot. Br--{gR
rrq-{r rrft:qa} +T s{TEtR (Tax Base) rs-rrqr qi 3reTrfr slcF f,eTT Erfr qhq zN
w{+fl ffi qr{ aqm tqrqm 1R (NAS 12) Brrqr u(r1rpq uF( sqk'
(Defened Tax Assets) ilIT r'(qtT;r ,F{ flfoffi' (Defened Tax Liability) +t
rerf,{ rri frk r&fr s I

cFlriIT 1l-E{rftI ;IIkt :

wnfr qni r<e qtq qr {qR tfl qat q-{ ErT EE qtfr {qil rqqrs.{ rrft
furf,'{ q-t trk {H E I .rGT {q T<r q-qR Tq ;rq qq+i wrerfi 6-{T $rq

9.

q.



ffi_\1
W#

1o.

11.

rrfr qar6 gqrfrs{ frffr :

6rq htet hfffiq vqnft +rtqn q.,Tqdr r htrft frfr{q rq{ft +rr4n rrfti
Tqqr iqrq q fu+1 htqm B{Tsn rrt frfu rffi u r

in ii+v sqffi qei{,{ ffi:
o-qi ryfT rrf, ftrdftrqrqr ftl<ir iqerq {qir BTr+E ffiFr< Tt qtqriqrq W ffi
htqm T1nr. tqr rarq m ftltilqr fttt\r+ti vqfudt qqR tq utfr gt 6q Eq
dfr {erqr {qrff rri^fifu Ge1^a r qk ftrffi ewr qq qilat-+i iqr r+'q
rrcr zF-rT Tqqr m uffi r+q *ft 3nf*6 qtiqr qr$-r7frffiH trsmqr q{ ffi
d.€r q-Arr fur ftkqr sdarq rrftrq r

vcrn+o oqr irffir{r q{sTr aqr qqilr qT Tfifr 6,qi6TrFI qr\+qrT iltrf, :

EEqi'qrstmr iqrq q ffi qrtr qH Frtqm il=R l, +rdt Hrq-d+i flffql,r r
eqt ffiI arrerr qffiq vclTrfqf, ffi eTrf, "r{eIT ,R'q-t g r aqtf,qr
srgq rr{ qtfi tq €qt qrrcqr{ furq ttE ffi tTt{rq 

"{.rr 
Tfi+-{"r rft 1

qfuqrd efu loo efuqlir$q eqt ffi arrc{Tr qff(rdr e r-mq {"{pTr+t o.qf
BrTtq-{ aFreTr kM iosR {mfiilq 6-qt sTTac.{ rrt ftfu Gffi} s I

qkrcffe Brrftqq rrffi Fdf{rc ar{q sR d qfilr ilfl qrq r+qqr{ qrw
HFT q_Sqr ${rqrfl q=ilg=I ?TIkf 1EFT E r

ry 
'7 

_.1tr



q1qfu v.1u

rrrftur t{+.rfl qEfrd ffiq i{trrr t(Rs
Roee srr?M 1 efu Roeq BrTqftr rRIt<T vq rqPrd Hkq k{rq Trr vqt+rf,

nqT (q*fi' [7qdr66

I1 qrq qrqrfr
+,qt qrrc-+] qrq Bn+<rffi tqnf, <tq qq+J Frtt\r+r qmkq;rrrq qrk+l BilrrK

(Cash basis) qr BnEErf,I vtrst rrftq+i g t

1 5riqpil pi
+.ffiI dffi firqfuf, q{ ( veTr+l ffi er.+cr< +.ffi (tr ErRTH q+en rrqt

flrf,qn qd EFffir q{ t\Td6 el=il{i( 1ffiq1 rrR\-+t E I Ttt Bnf}t+, qfqr
q;r+qrM gffi{ (aIT fuil q{Bn qrrf,qn q{ rasqr{ ut*rrft BTTTrGT (Accrual
Basis) tutst rrt ftfu s-ftq rrf, 4{ Tq"ft v.T?ir{ w[eTT 6. 1,y{,qs,{o,1R.oloo
{MqT zrs slrf}|r Edqr Actuary Valuation +} BITTII-(ff erq *ren rrft
F.1,{1,q{,Y?,\eoqtoo Grfr a I rrd'q{ Tsd} Hsr q{tsnqr o. Ry,q.q,o\e,qoit3t
(H-qr qq Bilf{s 1{,* qq aFreTI rrtr qqr 6.i{,q.q,,lo,oyyl!q Tffi'U r

r rqtq qrffi.rfu.ffiT+ Ttrfi rrfrq+1 qTftqfs
$eTr+'r rgq EFrffiI BrRr+"eert dnrcr Imr qFrf, Bnft6 E{ Roe\e/eq sT ecr
{.1{,11,{eRlq\e tril-{ rfRq+1 g t

v +qt rrrTe+IT qgqil qHq
+f qftqT rqr6 $Tqfir aBqt qrqir, Brqfr qqqtr ( iwrdr @ qt-{r asTr 6{rw+i
ff,t|{uf q( gcfIt g :

kfiur qq E{ r.
eui r+ftqT r+ra qfrrr+i erqi 11,1o,Yq,u${ootoo
Eq qkqT er{q qrr+t raq c,9l,Q(,9t,19Y199

+i rrkqr fuilET rrftR-+i qrqT

+$ r+frqi k{rET qM qrq

{ h*q srnrffqr $rqqn qffiq
t{*q Ertrffi 3rf,{( q{ qkr qMiT q\r+i T+'Tmt {fhTR frrdRur :

kflq vro q{ o. qr siltli$' Eq'+1 6. fufrTqr q\rdr qkq-dE

6.
fi'frq l,{1,lu,v1,oc'(t{c, 1,9(,e {,\9(,1q{l{Y 11,{c',ll,19qt1t

hr ry qW



r r+rRK *q-f, arTEret

hfrq t +qtup] trrR( *q-f, Eqrwcr+t 3IRrt e Ave Interest Rate

t++tq lTn a frq-fr (r (Tq 4ri) rnkfr *.ril e< crodi
qui c.n+t 1Y.1q 11.1c
aq ffiqz r helq Erk€ q.RY c.cR
qrw+r+1 rcr c.eR rg.cQ

'e mq {-emi wqfu r qTkdl+rr rFqftrd +.rtER ( qrcrmr qrM EFrtqR C q+,
6qfu-, .6t', dq cen mqr d qd etTqr BTftm +tdrd ttrtqm d. r +t kqr r<r qal
qrTg+i' 

r

c {IIGIT f6{rq f"rl?t
kfu-q M oT1q* Y.i( (srer qrnr€t q<r{id qTrGrr kflq t6{rq qifi
(t.ll,RQ,i{R,tc3 Gr+} E I

(, tl-Cckff fT{(uf
Tffi mqr ffi Tffrft smRr+t 3nqnqr r{ft{rwT rrM *q r

10 ir +f'+v TqH
Roec aT[Erd rRil<RrEI ffiq €e{r+t m-qt qs-ffir ftrqls{rqr ftrfr ftrdrq ffi rrr{
Bil'+A ffiFrr rr{ qi Blzreil wnq+ti Hrq deTrm qrf,qr fu +f+.$ Tqk (m Aq I

11 qfqcR qrfT€
qE 3Irf}|4. qffi aTIIrqn( ElkG s{rrr+T (q, lo{c aqqR qll"TT rrft Til qTTf,

F.1l,ec,Q1,o1ltqo qqe4 rffrq+i E I

ffiq c<qr r rrd'qqqrf, +t.^d-tr qk€ gqrw rTwr reTrdo+t g4 +r frqi'(Ur rrd
fu'frr gi +< Erk€ 1 qpqfo5 <tureq ktrFrft Hqfwr rrtht err qrktrqr tm+ qtn
m€r Edqr rqrdq{ rrRi g I sTr{r+{ Erk€ BTftrq BTrq+-( Ierft k{rq+rr
qqrqis{ nft uqo rr@ a r

lR erqrT i[(
iqrf, furqm lR (NAS tfl qT€rqt 36{Trft srcF flsrT Erffi{-q qr( g1qfrft ffi
qrc tsTItrI d erm rrftlp} am qrqf,t rru1ql rrft m.nr +ffiH k€1-qqr BIrqrfI
qqTE\r+t s r erEd qdvqm er.rq {Rqei or vs6*rq 3rt{* v.lR qr vaq
qt{qqrr E I q{ qqfu,'tqrkd) rrumr to qkqra EFC+} rr+r qrqrG rrRg+} g[ 

r

tffirur tqr qrqn EF( fiETR wru (c.)
frrn sqm 1,11,c$lqo.qv R,oi,oY,1{{.19 11,1e,q1Y.{l
Q;sqzs$ff{ +tq 1,{1,qt,Yl,goq.oo 11,11,11,c11.oo 1,lt,Q{,{o,qotg.oo
ff,{r Errfat Err€n R{,Q1,lo,oYY.qc 1{,11,lo,oYY.qc

:?, / -&
t

P q,MM



Sqf ffiI qfeuil | o1,{o,,rv,eR,R.ol I ql,ll,,rv,vvl.qq 1<,1Y,oo,1YR.19
ererrft er<rr 1,c'1,11,1c,<c<.{e
rrf, G11.q.q-e ffi (H qffirq+t ffif
q-< we{r4t w+r 1,ci,Q(,,q,c,ggg.{q
e1q-q ;F{ vrqfr 60%) u,10,1l,qqq.{e
rro qrftf-o Effi er6r 51 sqfu/lqlfir€l {v,qg1{,11i.sq
q( snflffi 4{e} eIIr{ o-< e{rrErft/(qq) yl,sy,i{R. ql

11 [rrrft g{ qf+1 ( 
"Ttfitt 

rrf(r+r {ffir6{ trq r

lY tft{rf, arnsr +tq
qtsr +tsqr Fr+q rsr6{ vqdqr u :

fffi€r t[rt 6.
tqm €.+rGfr ffi louq/li/lq, qn hui,rqrd +qt Tfiq
Br{ffflI1qfturd T\r+i

lo,oo,oo,oooloo

{fr ergcr+ Filrq Fafrs{q ( { w qE lq snrqre qrw) \9O,OO,OOOIOO

{qFrrd Ert€rqr qt+1 ranq lo,go,oo,oooloo

1t qTqrwr qter dq i

(rHRq- qt-gr +tqqr rro q{ {.R{,iy,1q,iRlrrg1 GEm-qr qrg q{-qr qrs,+t lo qfuqrfla
qi r+r r.q,e{,tq,<,oor1o {fi'q zRT +}sqr p{q rrft qq qffi q<rfl qfr zrq +tsq[
T.ll,o<,,u1,RRllc1 fOq GEfr g t

lQ erq Erisr +tq'- i,,#i#=;fu rnfuuT k+,r€ +6 f{. gr+gFrd vtr BTrq+} erq qter+t fr."iln
6. 1c,c'c,ll{loo, 3l_f{qr 96q g+qffi qffi qu qrril+t EFrI T.c,l1,ytotiy (
tqm q @ trtqr+ qTsR BTrf}|+, e{ to\eqTrrf sq Rr{H ar vrterqr Gei
TS-q 6.1(,,tQ,co,<(,YtYo 3nf}l4. q{ loslttel qT ?1q cftgf+iq' T+-{T1qR rfR\rdf

r+q (i+.r g I q{il{qr qrq Tqffir 6rfl Fi Enrcqn 6.1,sqqto{ T{ Bnf{is qrfql
qrqFir qqlg.q rr@r g 

r

-l\e qrFF'T(e[Ut ?Ftrt

urtrF wmur 
"i*, 

rro sTrRi+ qriqr {.c?,q,y,3oltly Gt*qr rJril€ vmAw} ko

tffi roq tr.iY,Qo,Rl,{Rltl{ ( g-{rwr+i 1 qkqrd {rrfie1 r+'rt T.ll,ee,qy{tql rrft



ryr'

lq EFfrrft +ff aFreil: :

4tlq gq, ioio. -.+Eqn qr+iqrtr crn-a 
TTqT qlr 61fiqR qffir T{rsrEre B11qm1

Erril al-{eTr u{gf-aw dry atrelr qh gq qrs+ TflHqi 10 qhqif, 15q affi+{q EftrtPTI qM u r +frrft d-ff qnra rs q{'i.t,ot,Re,ql;ni 4reTr qp\r+t
u r qr* kffi"r _6 eifr E+qrft a-{{ qrr( qq qd' rrG kft- T$Trqrc sfdd-{s qrrtrqn Erfrc arq ETk{ qft{Eqr fur{q+i E I Tq qffi B{<r lrgrqr mqqal?ftTf qf(lil€f C+-{T {.lq,yy,qi,<,oXgv1 gffiy- 1

rqrrrq trtqtat EF;I Ri.rf6fsB (ltrtkI REFI'Eq I

1o 6ffi cII?tRT: 
I

5rq tq ioY. Tfw qtffi eflqrq qrejT qFm hfuq q'eTrn e-+{T 116 *r6qqtt"r{ Tq}lr ry BilRTEF-.d ffi qrk4. 6.l,oootoo { s6r{r+, R11s.raffirarqr{ qrk+ F.?Ioo1oo ftfi qrelr qH g 
r

11 geT[ra6 qnq-€
3n;ilkd ilsR srqf-arq'M @ qf\qqF;qq rrrftq kfirs +fi lq. qFqia"n{slrflir q{ Roql/qt ( Roql/qY +i 4( hqiror BITtqI-dnc 6.lc,1o,oqctoo (
s.x,{y,vJoroo ;Fr Erkd @r rrd' qrhr $rq+tqr mfu roqo/'ol/Rl +T rrqrc
rrsqq qrRrrt'r qtwrqr r{r (di qftld < e} g6r ftrh toqq / o\'ri" 

", 
.**q-Rm{ur tqrrErd <reTr+t Tqq +flqr qq+tqr'q1-ffiq; ar** .rrfffiA €qT=q.Tryfi W_Er{rt rrH rrnmrft qrw elq+tfr d.gqtqrc ffi1 E-{s+i qTfu€qT{ TqqS qh ssrnkfr Erk€qr Mqpl u r '

ii r+qr{rf, vrqrers grrsrk€ +tq
v€Trrrfr s-rccrke msqr rro slrfllfi q{ (q'ti r+q r(ffiqr qs BTrf}i#q{qr sffi qilsqr rflsrdr 1 qkqrf, Rrq{il gi roq {.!!,ee,cy{1oi qq[ rrft
qqi<ffir qg +tqqr i. il,o,r,.y{rol Gl+} E ' 

-. ! \'11'--'- -\

ii +,iiffi qerflT BTFr{ta rrq
rrr 3nf*r qffi ffirqr qs +tqqr r.\e{,le,yRqr{q (Hqr qq snf}i6 +fqr r(
+Tsrqr d r+q arrEra qrr* qqhffir * # o.oiro,rr{rr. .tol-'* ,



I_

u qTqks fft.rur{r
erq qtgr d'-*, e.Ro,Ry,oR,\ey{tq<. Wq Gle}Tr yrqfo5 rffi rrurtr rrd ffik+,
ffiur{flErcT rnfrur k6rff ++, k wfl+gcT ffi q'q qtsr +i".r .A"i ,".
T.1c,<<,ll{too t. ry^<r+rr- 

grK ft{R (rqfr4} zrs q{ TETrrtt qr+1 Tq (+q
T.c,ll,i1l111 Wr{ Ti-6I rai T+,TT T.11,11,eo,q1ytyo { $fr erg<m qrs+at ffiq
T.1!,eo,o.9,oootoo Eil-ST gi r+u T.lo,Qq,co,clytyo qi{ qr-{k6 Sfi q*i
uqr+er qfrq+i u r

r\ Blrf,rrtr'+.qr ffir arfetr

ry q 1+.r ;t.11zose +r iqier{ q.R.i Tqrlsq qut vqqr ffi BFrdr*r
qEndTqr dlitqtfr drqrqr eeqi sffifr ka1q qrr{r '{qil1-q lTqdir ,if rmnr* srqrqifffi
rrt qrqr qnqi'"rd. 4.RUrq rrqt gffi fiffirrr {qTqt-m ,Tt' ilfl+ qITfl Roec aTTq-6
qqrf,qr wnfrqr rffir Eqt+.r i grtrerilq Sq r+q r.i{,ii,vu,eoRt{R s{rq{Eir
r€q qtfr'Rra ffit ffir +reTr z{FkT aTzreil ift\'+t Erfrn #ra{t rrcrsa I

-{e iR qE{rrFT qrrilfr tqq ftnf+l
ry{r+qr yrEilftert sqffi aTrf\l+ qd'Rosrgzcc +} affi€gl Erqftbt isq r.l\eqrrto{
qgfv Y.io +( ry erq ftni+qr tqrg{.rnqa e 

';

iq sf,s*r.F-rur ffir Tffifawr (Regrouping ana Reclassification)



--_-I_

T/
I

Y

\\

$-L

\,
IJ

$
:

N-
F

atr

d

-\

ft\

F

E
E
tr-
E
t&

Gp
L,E
E
E
E,p
b
Efif

EIE
Hl #
FI F
ol E

"P)E
,E

itev
ts
IE
E
E

E,
L

B
,IY

-"8
b
lv
ht
E
ls
he
E1p
let
Fw'v
D
br
Lkw'v

v
t&

ds
L
F
E
Fr

Ek
E
ite

s

b
h/
]u

ds

E
l&

*"r
t t

EE
I

sf F
u-Dr
Eqts F
l&v'V

R

trk
L

It
tr
IUFEEEI
,WP
l8

#'p

V,EE

E
I1zL

EE
B,'"

lc

IYk
hf,
hrl)

EF
EE\ht

VE
Yv

I I

'v
'lc 7 (Y

U(r.

ld

b6
lE't
b'

lrD
tlnt

E
tr
hrw,p



ti:t-,-: ifrBlryt_

rc{k Y.ii
rnfror k+,rq f{fuas

tcFTftfiEr qqq+t r ffiqur qq*f ffi{ qlM gffirffo fffi{ur
ilftto q{ ?owzosc (artqr6 q(r()

fi.1I. f€{ur iETFRTCM

iw+f eorfrrd
ffi{ qtf,qT

lrqrTtteTuT
qc+t rorfrrd
ffiq qkqr

tEtitr sT dst iFr(UI

G5-II otto
1. w rdf dfi sltta (1.1 illtr 1.e (q) 1i,{q1,tqt 1Y,1\t,c{c
1.1

1.t

1.1

1.Y

1.{

1.t
1.u

TsI gqT

qi-sr aqr +1s6{

{oltFt dfi E{o-€6{

6-qi uq-a

h&c6-{ (s+c)
.F',I[(el

q s-*ffil?ur
BIm+'-r ilka
qq sTk€6{

1ql,(oo
cll,1{o

\9,Oq\9,Y{lr

t,\e1c,{\eq

t,\eqq,{\e1

1{Y,111

t,slt,\eq1

1c1,too
tlt,11t

\9,Oq(9,O\919

l,\9(,q,{91

, 

t,e1q,{\e1

1,o1t,\et1

1ic,cll

(ls1)

nrv,rr$
(1,qp,olo)

to.tl

(o.01)

,too.lo,
(YY)

ry-m wnrmlnr+rtd*qfr
ry+1

hs-<rf,s r<f aq qrq-e sH

qfoq 3nq-d'.{ra fucr{ ffiq-+i

arqakaqioli ta'qiffir
c-flqrdr{ ifif lrst q}+}t

t {q vq6 (i.1 ?E l.e (q) tq,tqi,tn{ ly,!,$,q{c n,qu,sos) fio)
1.1

R.1

1.t
1.Y

1.{
1.q

1.ls

;Fr( (qr ir6 qrqrfi
rlrrl iTr[ T{ tq-{Fr r< qi r+'t
ilTrff
+-ef aefi qrre

ftfi wctd
tt ntuy qqtd
q-;q Tqidil{

sll,1Y1

col,o1{

lt,tQte,vql

tt,s{t

q,1{1,oY1

: \ell,u{c

, col,o1{

11,c{1,qY

11,\ecl

'-
1,{{t,ilc

({11)

tcf t(,es{f

lo

(\e11,Yt1)

(o.o9)

ts.Yrt

o.1t

(tt.1s)

.ti[ RisRlr{dr !m FFTTR rt(I rr&FI

{-qtilt'i e-{sRir A-fff rftq+it
TH
W(trdkrqqftEAdft

erq rqft r i{trq 3rF+{
Tcrfi-sn lrdt s2de: qrq.r +fisn tr{rc

t.1

t.t

ailnr qrcr{t

qrq qd

1,qoq,\ete\e

{q\e,Rto

1,coq,\eqY

,

, {q\e,isl Yl o.o1

tir{{ qrq inqrfi 3rq iffRrfr
frdo,cr qHcr * wq {rqrfi+i
Effi
t6 ql-<K fao'ffrd rr<i s*

dr. aE'aflnr sfiat+ t3 9-3 ?) 1,111,{Yq 1,111,{11 (tt)

1.Y

5tq{r;t defl 3rq vjqrd{ 3{rqr{T

refr s-ffd qrqrfi

1cc,1{l 16Y,col G,t\Y) fi.tec) iRniFI lrfl lllrRr t['a[ TliFt

q. -6.i iwn qqfr @+ 1. 1+ 1. v 1 1,Yle,soR LYlY.tlt (t,tc(,) (o.lY)
t.t

1.f.

l.e

F.qrqRI qq

q-q r{qrorr q{

rrrfr qE{6 trffirc

gog 30?

1c,111

\9oq,lyu

q,c,lo1

1,oY{

(coill

o.t{

(o.cR)

i[rFNril tlil iral altliD'fi iicii6'{
\r&n stsl
o,ffiq{ q's krfafiict6-{
qcdtcr so, roq kdn rrii Efi
,I(tm

7r. (rqfiiftf qlerff qqwr qlwl arqLdv !47w ( i{l,vcY ils,ct\e (t,q l\e) (o.{q)

I.c TETrtfi ffi q+er6a 11o,1cl 1lu,ci,s lgqlY 6.oo iliRInI q{(qr €iN qc lri {6{rd
q ?Iafidi qTm6r nT-3 €) Y01,101 l\91,qqo (11,1Y1) ({.lC)
1.1

1.10

rR (=ar.r{ BTr<rfrzrq}wnt tq<l
sBrt{d ffi q{{qrErd ffEdf

11

1qt,\eqo

R,lcq

1q1,1Yq

l,oit
{,1cj

l,tr1
I

s. hTfud qni4q*ozttt qy6l yil67/@fi ( tq\,o\Y \\1,11{ Q1,\e{1) G.Yt)
1.11 Bruncr;q 6rirqrc&:ltz qfrdl Ecrwz (q{t tq<t 1c 10Y cl YEc a{cifq{ qf(r+1ffi-qi T{-fi Ef*n
q. wrt wd4rc aqalr cw E7 !ilrm re*.??) {q!(,oul ul,111 (1i,qeY) (t.Yl)
i.11
i.1i

qilqRI qFrq q{eII
sIFliF-{ q?r€trI

{1,teo
1{Y,111

{o,11s
111,Ycu

(1, ?YA,

1,1s8

(t.YR)

i.oc
nrt6'r Eai[|q qrfi.iF.q trafr

o.{ gcrqtin mi s-r+ qtd i

q. g( vmualfln) @-1.1?-1.11)
/

tt1,}(1t 1lu,uq{ (11,cos; (t.oq) qq sjd Eil qrs,qI;F'qI qK{t

% r,ilr) q MM


